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Total Leverage, 2000-2014 
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General Government Debt, 2013 
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Public Debt Estimates, 2012 

Percent of GDP 
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Credit Non-Financial Private Sector to GDP,  
1985 - 2014 
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Household Debt,  
2003 - 2014 
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Leverage Ratio of Industrial Firms,  
1995 - 2013 
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Leverage Ratio of Industrial Firms by Ownership,  
1993 - 2013 
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Leverage Ratio of State Firms,  
2003 - 2013 
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Profit Margins of Industrial Firms,  
1998 – 2014 
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Loan-to-Deposit Ratio, Jan 2010 to Jan 2015 

11 

Percent 

64

65

66

67

68

69

70

71

72

64

65

66

67

68

69

70

71

72

Jan 10 Nov 10 Sep 11 Jul 12 May 13 Mar 14 Jan 15



Nicholas R. Lardy 

Credit Growth, Jan 2013 – Jan 2015 

Percent YoY 
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Bank Credit Flows as a Share of Credit Flows,  
Jan 2009 – Dec 2014 
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