
 

 
 

 

Making Sense of the Productivity Slowdown 

Monday, November 16, 2015 

A Conference at the Peterson Institute for International Economics 

Washington, DC 

 

Venue: Bergsten Conference Center, Peterson Institute, 1750 Massachusetts Avenue, NW 

 

8:30am – 9:00am Registration and continental breakfast 
 

9:00am – 10:15am Understanding the US productivity slowdown 

Chair:  David Stockton, PIIE  

Speakers:  John Fernald, Federal Reserve Bank of San Francisco – dating 

and scaling the slowdown  

 Jaana Remes, McKinsey Global Institute – misallocation and 

underinvestment   

 Peter Orszag, Citigroup – a new structural explanation  
     

10:15am – 12:00pm Comparative national perspectives on the slowdown 

Chair:  Jacob Kirkegaard, PIIE  

Speakers:  Kyoji Fukao, Hitotsubashi University – Japan  

 Marcel Fratzscher, German Institute for Economic Research 

(DIW Berlin) – Germany  

 Sebnem Kalemli-Ozcan, University of Maryland – Southern 

Europe 

 Chang-Tai Hsieh, University of Chicago – China 

 Sir David Ramsden, HM Treasury – United Kingdom 
 

12:00pm – 12:30pm Buffet lunch 
 

12:30pm – 2:00pm Luncheon Keynote by the Honorable Lawrence H. Summers – Is it (just) 

Hysteresis? Disentangling the Cyclical from the Structural 
 

2:15pm – 3:45pm What are the next questions to address? 

Chair:  Marcus Noland, PIIE 

Speakers: Daniel Andrews, Organization for Economic Cooperation and 

Development 

 Jeremy Bentham, Royal Dutch Shell  

 Adam Posen, PIIE 

 John van Reenen, London School of Economics  

 

 

We are grateful to Royal Dutch Shell for its support of this program. 


