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CF40 Representatives

Name

Position

ZHOU Xiaochuan

CF40 Invited Guest;Governor, People's Bank of China

XIE Ping CF40 Advisor; Vice President, China Investment Corporation
WANG Jiang CF40 Advisor; Professor of Finance, MIT Sloan School of Management
. CF40 Advisor; Fellow, Research Institute of World Economics and Politics,
YU Yongding

Chinese Academy of Social Sciences

SHEN Liantao

CF40 Advisor; Chief Advisor, China Banking Regulatory Commission

QIAN Yingyi

Chairman of CF40 Academic Committee; Dean, School of Economics and
Management, Tsinghua University

GUAN Tao

Member of CF40 Academic Committee; Director-general, Balance of
Payments Department, the State Administration of Foreign Exchange

HUANG Haizhou

Member of CF40 Academic Committee; Director of research
department, China International Capital Corporation Limited

Member of CF40 Academic Committee; Vice Director, Department of

WEI Jianing . .
Macro-Economics, Development Research Center of the State Council
. . Member of CF40 Academic Committee; Assistant Chairman, China
YAN Qingmin . o
Banking Regulatory Commission
. Member of CF40 Academic Committee; Director, Finance Research
Zhong Wei . .
Center, Beijing Normal University
. i Member of CF40 Council; Chairman of the Board, China Life Asset
MIAO Jianmin
Management
Member of CF40 Council; Chairman of Shanghai Chongyang Investment
QlU Guogen

Co., Ltd.




Member of CF40 Council; President, China Reinsurance (Group)

WU Gaolian . -
Corporation Limited
ZHAO Min Member of CF40 Council; Chairman of Adfaith Management Consulting
Member of CF40 Council; Deputy Director, Research Institute of Finance,
BA Shusong .
Development Research Center of the State Council
CF40 Member; Director, International Department, China Banking
FAN Wenzhong

Regulatory Commission

LIU Chunhang

CF40 Member; Director-general, Department of Research, China Banking
Regulatory Commission

LONG Guogiang

CF40 Member; Director-general, Department of International
Economics, Development Research Center of the State Council

CF40 Member; Director-general, Research Centre, China Securities

Ql Bin o
Regulatory Commission
. CF40 Member; Professor, School of National Development, Peking
HUANG Yiping . .
University
LI Daokui CF40 Member; Dean, Department of Finance, School o Economics and
aokui
Management, Tsinghua University
. CF40 Member; Vice Director, Research Institute of Finance and
QU Qiang - . ) . .
Securities, Renmin University of China
CF40 Member; Vice President, School of National Development, Peking
WU Hemao . .
University
. CF40 Member; Vice director, Research institute of finance, Chinese
YIN Jianfeng . ]
Academy of Social Sciences
CF40 Member; Chief Economist, ICBC Credit Suisse Asset Management
CHEN Chao
Co. Ltd
L. CF40 Member; Managing Director, Department of investment bank,
HA Jiming
Goldman Sachs
HU Yif CF40 Member; Chief Economist, Executive of Research department,
ifan
Haitong International Securities Group Limited
MA Jun CF40 Member; Managing Director, Deutsche Bank




MEI Jianping

CF40 Member; Professor of Finance, Cheung Kong Graduate School of
Business

SUN Mingchun

CF40 Member; Chief Economist, Greater China Area, Daiwa Capital
Markets Hong Kong Limited

CHENG Manjiang

CF40 Invited researcher, Managing Director and Director of Research
Department, Bank of China International Securities

SUN Guofeng

CF40 Invited Researcher, Deputy Director, Monetary Policy Division, the
People’s Bank of China

SHEN Jianguang

CF40 Invited Researcher; Chief Economist of Asia Area, Mizuho Securities

XU Zhong

CF40 Invited Researcher; Vice Director, Financial Market Department,
People’s Bank of China

XIANG Songzuo

CF40 Invited Researcher; Chief Economist, Agricultural Bank of China

CF40 Invited Researcher; Director of International Macroeconomics

ZHANG Bin Research, Institute of World Economics and Politics, Chinese Academy of
Social Sciences

ZHU Dantao CF40 Invited Researcher; Director, Central Finance Leading Group Office
Representative of CF40 Council; General Manager, Department of

QIN Hongbo . .
Development and Reform, China reinsurance (group) Co., LTD

L. Representative of CF40 Council; Director, Macroeconomics Research
XING Zigiang

Department of SAC

ZHANG Jinguo

Representative of CF40 Council; Vice-general Manager and Chief
Economist, Taikang Asset Management Co., Ltd

CF40 Invited Guest; Professor, Shanghai Advanced Institute of Finance,

CHEN Hong . . .
Shanghai Jiaotong University
. CF40 Invited Guest; Secretary General, Shanghai Development
QIAO Yide .
Foundation
X CF40 Invited Guest; Director, General Department of Research Office, the
WANG Min .
State Council
CF40 Invited Guest; Director, Research & Senior Fellow Fung Global
XIAO Geng

Institute




CF40 Invited Guest; Director, Department of Fiscal and Financial Affairs,

XU Lin . -
National Development and Reform Commission
CF40 Invited Guest; General Secretary, Academic Committee, National
ZHANG Yansheng .
Development and Reform Commission
ZHAO Zhong CF40 Invited Guest, Founding Partner, Murong Investment Co., Ltd
. . Invited Professional of Shanghai Finance Institute; Deputy President
LIU Mingzhi . .
People's Bank of China Hefei Central Sub-Branch
Invited Professional of Shanghai Finance Institute ; Executive Dean,
ZHANG Chun

Shanghai Advanced Institute of Finance, Shanghai Jiaotong University

SHEN Shunhui

Representative of Shanghai Finance Institute Council; Deputy General
Manager, Shanghai Branch, Hony Investment

WANG Han

Representative of Shanghai Finance Institute Council; Chief
Macroeconomics Analyst, Industrial Securities

XU Jianguo

CF40 * Youth Forum Administrative Committee Member; Associate
Professor, School of National Development, Peking University

ZHANG Chengsi

CF40 * Youth Forum Administrative Committee Member; Professor, the
School of Finance, Renmin University of China

CF40 + Youth Forum Young Scholar; Vice Director, Monetary Policy the

WU Ge - ;
Second Division, the People’s Bank of China
PIIE Representatives
Name Position
PIIE Senior Fellow (External member of the Monetary Policy Committee
Adam Posen

of the Bank of England)

Arvind Subramanian

PIIE Senior Fellow (Assistant director in the Research Department of the
International Monetary Fund)

Bill Cline

PIIE Senior Fellow (Former deputy managing director and chief
economist of the Institute of International Finance)

Carmen Reinhart

PIIE Senior Fellow (Previously professor of economics and director of the
Center for International Economics at the University of Maryland)




Daniel Rosen

PIIE Visiting Fellow (Adjunct professor at Columbia University's School of
International and Public Affairs)

Jacob Kirkegaard

PIIE Research Fellow(Senior associate at the Rhodium Group)

Joseph Gagnon

PIIE Senior Fellow (Previously associate director and senior economist of
Division of International Finance, US Federal Reserve Board)

Lynn Forester de
Rothschild

Member, PIIE Board of Directors; Chief Executive, E.L. Rothschild LLC.

Morris Goldstein

PIIE Senior Fellow(Previously Deputy Director of its Research
Department, International Monetary Fund)

Nicholas Lardy

PIIE Senior Fellow(Previously Frederick Frank Adjunct Professor of
International Trade and Finance at the Yale University School of

Management)
Sir Evelyn de . . . .
. Chairman, E.L. Rothschild Ltd; Director, IMG Worldwide Inc.
Rothschild
Steve Keck PIIE Invited Guest (Senior Analyst, Emerging Markets Group, TCW)

Nicholas Borst

PIIE Research Analyst (Research areas include China’ s financial system,
trade policy, and global rebalancing)




About the PETERSON Institute for international Economics (PIIE)

The Peter G. Peterson Institute for International Economics is a private, nonprofit, nonpartisan
research institution devoted to the study of international economic policy. Since 1981 the Institute
has provided timely and objective analysis of, and concrete solutions to, a wide range of
international economic problems. It is one of the very few economics think tanks that are widely
regarded as “nonpartisan” by the press and “neutral” by the US Congress. Its research staff has
been cited by the quality media more than that of any other such institution. It was voted “best
think tank in the world” in 2008 by the first global survey of over 5,000 such institutions and again
in 2011 by the British magazine Prospect, whose selections are called “the Oscars of the think tank
world” by the BBC. Its audience includes government officials and legislators, business and labor
leaders, management and staff at international organizations, university-based scholars and their
students, other research institutions and nongovernmental organizations, the media, and the public
at large. It addresses these groups both in the United States and around the world. The Institute’s
staff of about 50 includes more than two dozen senior fellows, who are widely viewed as one of the
top groups of economists at any research center. Its agenda emphasizes global macroeconomic
topics, international money and finance, trade and related social issues, energy and the
environment, investment, and domestic adjustment policies.

PIIE Representatives

NAME BIO

Adam S. Posen is an external member of the Monetary Policy
Committee of the Bank of England, by appointment of the UK
Chancellor of the Exchequer, until September 2012. He remains a
senior fellow at the Peterson Institute for International Economics,
Adam Posen which he joined in 1997. His research and policy expertise focuses on
macroeconomic policy and forecasting, European and Japanese political
economy, central banking issues, and the resolution of financial crises.
At the height of the current crisis, in December 2008, Nobel Laureate
Paul Krugman opined online, "People should be reading Adam Posen."

Arvind Subramanian is senior fellow jointly at the Peterson Institute for
International Economics and the Center for Global Development. His
Arvind book Eclipse: Living in the Shadow of China's Economic Dominance was
published in September 2011. Foreign Policy magazine has named him
Subramanian as one of the world's top 100 global thinkers in 2011. He has written on
growth, trade, development, institutions, aid, oil, India, Africa, and the
World Trade Organization.

William R. Cline, senior fellow, has been associated with the Peterson
Institute for International Economics since 1981 and holds a joint
Bill Cline appointment at the Center for Global Development. During 1996 -
2001 while on leave from the Institute, Dr. Cline was deputy managing
director and chief economist of the Institute of International Finance
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(IIF) in Washington, DC. The IIF conducts research on emerging-market
economies for its membership of over 300 international banks,
investment banks, asset management companies, insurance
companies, and other financial institutions. He has been a senior fellow
at the Peterson Institute for International Economics since its inception
in 1981. Previously he was senior fellow, the Brookings Institution
(1973 - 81); deputy director of development and trade research, office
of the assistant secretary for international affairs, US Treasury
Department (1971 - 73); Ford Foundation visiting professor in Brazil
(1970 - 71); and lecturer and assistant professor of economics at
Princeton University (1967 - 70). He graduated summa cum laude from
Princeton University in 1963, and received his MA (1964) and PhD
(1969) in economics from Yale University.

Carmen Reinhart

Carmen M. Reinhart is the new Dennis Weatherstone Senior Fellow at
the Peterson Institute for International Economics. She was previously
professor of economics and director of the Center for International
Economics at the University of Maryland. She was earlier chief
economist and vice president at the investment bank Bear Stearns in
the 1980s and spent several years at the International Monetary Fund.
She is a research associate at the National Bureau of Economic
Research, research fellow at the Centre for Economic Policy Research,
and member of the Congressional Budget Office Panel of Economic
Advisers and Council on Foreign Relations. She has served on many
editorial boards and has frequently testified before Congress. Reinhart's
work has helped to inform the understanding of financial crises for over
a decade. Her numerous papers on macroeconomics, international

finance, and trade have been published in leading scholarly journals.

Daniel Rosen

Daniel H. Rosen, visiting fellow at the Peterson Institute for
International Economics, is a principal at the Rhodium Group, a New
York-based research firm. He is also an adjunct professor at Columbia
University's School of International and Public Affairs (2001 - present).
Rosen was a member of the National Economic Council staff (2000 -
01), where he served as senior adviser for international economic
policy. His work has focused on the economic development of East Asia,
particularly greater China, and US economic relations with the region.
Other areas of research include energy, agriculture and commaodities,
trade and environment linkages, and economic transitions and
competitiveness. He is author or coauthor of China's Energy
Evolution(forthcoming), The Implications of China-Taiwan Economic
Relations (January 2011), Prospects for a US-Taiwan Free Trade
Agreement (2004), Roots of Competitiveness: China's  Evolving
Agriculture Interests (2004), APEC and the New
Economy (2002), Behind the Open Door: Foreign Enterprises in the
Chinese Marketplace (1998), and Powering China (1995).




Jacob Kirkegaard

Jacob Funk Kirkegaard has been a research fellow at the Institute since
2002 and is also a senior associate at the Rhodium Group, a New
York-based research firm. Before joining the Institute, he worked with
the Danish Ministry of Defense, the United Nations in Irag, and in the
private financial sector. He is a graduate of the Danish Army's Special
School of Intelligence and Linguistics with the rank of first lieutenant;
the University of Aarhus in Aarhus, Denmark; and Columbia University
in New York. He is author of The Accelerating Decline in America's
High-Skilled Workforce: Implications for Immigration Policy(2007) and
coauthor of US Pension Reform: Lessons from Other Countries(2009)
and Transforming the European Economy (2004) and assisted with
Accelerating the Globalization of America: The Role for Information
Technology (2006). His current research focuses on European
economies and reform, pension systems and accounting rules,
demographics, offshoring, high-skilled immigration, and the impact of
information technology.

Joseph Gagnon

Joseph E. Gagnon, senior fellow since September 2009, was visiting
associate director, Division of Monetary Affairs (2008 - 09) at the US
Federal Reserve Board. Previously he served at the US Federal Reserve
Board as associate director, Division of International Finance (1999 -
2008), and senior economist (1987 - 1990 and 1991 - 97). He has also
served at the US Treasury Department (1994 - 95 and 1997 - 1999)
and has taught at the University of California's Haas School of Business
(1990 - 91). He is author of Flexible Exchange Rates for a Stable World
Economy (2011) and The Global Outlook for Government Debt over the
Next 25 years: Implications for the Economy and Public Policy(2011). He
has published numerous articles in economics journals, including
the Journal of International Economics, theJournal of Monetary
Economics, the Review of International Economics, and the Journal of
International Money and Finance, and has contributed to several
edited volumes. He received a BA from Harvard University in 1981 and
a PhD in economics from Stanford University in 1987.

Lynn Forester de

Rothschild

Since June 2002, Lady de Rothschild has been the Chief Executive of
E.L. Rothschild LLC, a private investment company with investments in
media, information technology, agriculture and real estate. Holdings
include The Economist Group (UK), Weather Central LP (US), real estate
and financial instruments. Lady de Rothschild has been a director of
The Estee Lauder Companies since December 2000, The Economist
Newspaper Limited (member of the Audit Committee) since October
2002 and Weather Central LLP since January 2011.




Morris Goldstein

Morris Goldstein, senior fellow, has held several senior staff positions at
the International Monetary Fund (1970 - 94), including Deputy Director
of its Research Department (1987 - 94). From 1994 to 2010, he held
the Dennis Weatherstone Senior Fellow position at the Peterson
Institute. He has written extensively on international economic policy
and on international capital markets. He is the author of Managed
Floating Plus (2002), The Asian Financial Crisis: Causes, Cures, and
Systemic Implications (1998), The Case for an International Banking
Standard (1997), The Exchange Rate System and the IMF: A Modest
Agenda (1995), coeditor of Debating China's Exchange Rate Policy
(2008), Private Capital Flows to Emerging Markets after the Mexican
Crisis (1996), coauthor of The Future of China's Exchange Rate Policy
(2009) with Nicholas R. Lardy, Controlling Currency Mismatches in
Emerging Markets (2004) with Philip Turner, Assessing Financial
Vulnerability: An Early Warning System for Emerging Markets with
Graciela Kaminsky and Carmen Reinhart (2000), and project director of
Safeguarding Prosperity in a Global Financial System: The Future
International Financial Architecture(1999) for the Council on Foreign
Relations Task Force on the International Financial Architecture.

Nicholas Lardy

Nicholas R. Lardy isthe Anthony M. Solomon Senior Fellow at the
Peterson Institute for International Economics. He joined the Institute
in March 2003 from the Brookings Institution, where he was a senior
fellow in the Foreign Policy Studies Program from 1995 until 2003 and
served as interim director of Foreign Policy Studies in 2001. Before
Brookings, he served at the University of Washington, where he was
the director of the Henry M. Jackson School of International Studies
from 1991 to 1995. From 1997 through the spring of 2000, he was also
the Frederick Frank Adjunct Professor of International Trade and
Finance at the Yale University School of Management. He is an expert
on Asia, especially the Chinese economy.

Sir Evelyn de

Rothschild

Sir Evelyn is currently Chairman of E.L. Rothschild Ltd, a private
investment company with interests worldwide. Sir Evelyn is also a
Director of IMG Worldwide Inc. He is Chairman of the ERANDA
Foundation, a family foundation he founded in 1967 to support
charities working in the fields of medical research, health and welfare,
education and the arts.

Steve Keck

Mr. Keck is a senior analyst in the Emerging Markets group at TCW,
where he specializes in credit research in the sectors of metals &
mining, soft commodities, telecom, and media. Prior to joining TCW,
Mr. Keck was an analyst at Bear Stearns in Los Angeles.




Nicholas Borst

Nicholas Borst, research analyst since 2011, works with Senior Fellow
Nicholas R. Lardy. His research areas include China’ s financial system,
trade policy, and global rebalancing. He worked as a consultant at the
International Finance Corporation (IFC) and the Multilateral Investment
Guarantee Agency (MIGA). His experience also includes economic
research and analysis at the US Department of Treasury.
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