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China-U.S. Economists Symposium

U.S. and China: Systemic Responsibilities for the Global Economy

[ Conference Background ]

To promote the academic communication between Chinese and American
economists, discuss the highly concerned issues with regard to the China-US
economic relations, and help provide better policy advices for the
governments on each side. In April 27 and 28, 2012, China Finance 40
Forum(CF40) will hold “China-U.S. Economists Symposium Thematic
Luncheon (Beijing) ”with Peterson Institute of International

Economics(PIIE) .

China Finance 40 Forum was founded on April 12, 2008 in Beijing,
dedicating itself to the society through financial academics, as a
non-governmental and non-profit financial think tank. The Peter G.
Peterson Institute for International Economics is a private, nonprofit,
nonpartisan research institution devoted to the study of international
economic policy. It is one of the very few economics think tanks that are
widely regarded as “nonpartisan” by the press and “neutral” by the US

Congress.



[ Conference Agenda]

Agenda, April 27"

Host: HUANG Yiping

CF40 Member; Professor, School of National Development, Peking University

Guests Sign-In
Time: 13:30-14:00

I. Global Outlook: The European Crisis, Global Recession, and U.S. and Chinese Contingencies

Time: 14:00-15:30(Closed Panel)

Format Presentation from each side and then comments
Speaker: Adam Posen PIIE Senior Fellow
14:00-14:20
Jacob Kirkegaard PIIE Research Fellow
Speaker: MIAO Jianmin Member of CF40 Council; Chairman of the Board,
China Life Asset Management
14:20-14:40
HU Yifan CF40 Member; Chief Economist, Executive of Research
department, Haitong International Securities Group Limited
14:40-15:30 Group discussion
Adam Posen PIIE Senior Fellow
Jacob Kirkegaard PIIE Research Fellow
Paper MIAO Jianmin Member of CF40 Council; Chairman of the Board, China Life

Contributors

Asset Management
HU Yifan CF40 Member;Chief Economist, Executive of Research department,

Haitong International Securities Group Limited

Coffee Break
Time: 15:30-15:40

Il. Exchange Rates and Rebalancing

Time: 15:40-17:10(Closed Panel)

Format Presentation from each side and then comments
Speaker: Bill Cline PIIE Senior Fellow
15:40-16:00 .
Joseph Gagnon PIIE Senior Fellow
Speaker: YU Yongding CF40 Advisor; Fellow, Research Institute of World
Economics and Politics, Chinese Academy of Social Sciences
16:00-16:20

HUANG Yiping CF40 member; Professor, School of National
Development, Peking University




16:20-17:10

Group discussion

Paper
Contributors

Bill Cline PIIE Senior Fellow

Joseph Gagnon PIIE Senior Fellow

HUANG Yiping CF40 member; Professor, School of National Development,
Peking University

GUAN Tao Member of CF40 Academic Committee; Director-general, Balance
of Payments Department, the State Administration of Foreign Exchange

SUN Guofeng CF40 Invited Researcher, Deputy Director, Monetary Policy
Division, the People’s Bank of China

XIANG Songzuo CF40 Invited Researcher; Chief Economist, Agricultural Bank
of China

ZHANG Bin CF40 Invited Researcher; Director of International
Macroeconomics Research, Institute of World Economics and Politics, Chinese

Academy of Social Sciences

Dinner: Leadership transition and economic policymaking in the US and China
Time:17:10-18:50(Banquet Hall 3, Floor 2/Closed Panel)
17:10-18:00 Participants have dinner together
18:00-18:50 Group discussion
lll. International Role of the RMB and Dollar
Time: 19:00-20:30(Closed Panel)
Format Presentation from each side and then comments
Speaker: Nicholas Lardy PIIE Anthony M. Solomon Senior Fellow
19:00-19:20 ) . )
Arvind Subramanian PIIE Senior Fellow
Speaker: MA Jun CF40 Member; Managing Director, Deutsche Bank
19:20-19:40 YIN Jianfeng CF40 Member; Research Institute of Finance, Chinese
Academy of Social Sciences
19:40-20:30 Group discussion
Nicholas Lardy PIIE Anthony M. Solomon Senior Fellow
Arvind Subramanian PIIE Senior Fellow
LI Bo CF40 Member; Director, Monetary Policy the Second Division, the
Paper People's Bank of China

Contributors

MA Jun CF40 Member; Managing Director, Deutsche Bank

YIN Jianfeng CF40 Member; Vice director, Research Institute of Finance,
Chinese Academy of Social Sciences

CHEN Chao CF40 Member, Chief Economist,

ICBC Credit Suisse Asset




Management Co. Ltd

Agenda, April 28" morning

Host: XIE Ping
Member of CF40 Advisory Committee;

Vice President, China Investment Corporation

IV. Monetary and Credit Policy: Quantitative Measures, Instruments, and Asset Prices

Time: 09:00-10:30(Closed Panel)

Format

Presentation from each side and then comments

09:00-09:20

Speaker: Carmen Reinhart PIIE Dennis Weatherstone Senior Fellow
Adam Posen PIIE Senior Fellow

09:20-09:40

Speaker: SHEN Liantao, CF40 Advisor; Chief Advisor, China Banking Regulatory
Commission
HUANG Haizhou Member of CF40 Academic Committee; Director of
research department, China International Capital Corporation Limited

09:40-10:30

Group discussion

Paper
Contributors

Carmen Reinhart PIIE Dennis Weatherstone Senior Fellow

Adam Posen PIIE Senior Fellow

SHEN Liantao, CF40 Advisor; Chief Advisor, China Banking Regulatory
Commission

HUANG Haizhou Member of CF40 Academic Committee; Director of research
department, China International Capital Corporation Limited

MEI Jianping CF40 Member; Professor of Finance, Cheung Kong Graduate
School of Business

PENG Wensheng CF40 Member; Chief Economist, China International Capital
Company

ZHANG Chengsi CF40 * Youth Forum Administrative Committee Member;
Professor, the School of Finance, Renmin University of China

Coffee Break
Time: 10:30-10:40

V. Financial Regulation and Reform after the Crisis: China, U.S. and the International System

Time: 10:40-12:10(Closed Panel)

Format

Presentation from each side and then comments




Speaker: Morris Goldstein PIIE Senior Fellow

10:40-11:00 .
Joseph Gagnon PIIE Senior Fellow
Speaker: XIE Ping Member of CF40 Advisory Committee; Vice President, China
Investment Corporation
11:00-11:20

LIU Chunhang CF40 Member; Director-general, Department of
Research, China Banking Regulatory Commission

11:20-12:10 Group discussion

Morris Goldstein PIIE Senior Fellow

Joseph Gagnon PIIE Senior Fellow

XIE Ping Member of CF40 Advisory Committee; Vice President, China

Investment Corporation

YAN Qingmin Member of CF40 Academic Committee; Assistant Chairman,
Paper China Banking Regulatory Commission

Contributors LIU Chunhang CF40 Member; Director-general, Department of Research,

China Banking Regulatory Commission

LIAO Min CF40 Member; Director, Shanghai Supervision Bureau of China

Banking Regulatory Commission

BA Shusong CF40 Member; Deputy Director,Research Institute of Finance,

Development Research Center of the State Council

Thematic Luncheon:
A New Incentive Mechanism Should Be Designed to Break the Deadlock of the Crisis
Host: QIAN Yingyi
Chairman of CF40 Academic Committee
Dean, School of Economics and Management, Tsinghua University
Time:12:10-13:50 (Banquet Hall 1, Floor 2/Closed Panel)

12:10-13:00 Participants have dinner together

Keynote Speech: A New Incentive Mechanism Should Be Designed to Break
13:00-13:30 the Deadlock of the Crisis
ZHOU Xiaochuan: CF40 Invited Guest, Governor of the People's Bank of China

13:30-13:50 Questions & Answers

13:50-14:00 Press Sign-in

Agenda, April 28" afternoon

Host: QIAN Yingyi
Chairman of CF40 Academic Committee;

Dean, School of Economics and Management, Tsinghua University
VI. U.S. and China: Systemic Responsibilities for the Global Economy
Time:14:00-17:30(With Simultaneous Interpretation /Open Panel)




Brief remarks by representatives from each side and then open group

Format . . . .
discussion with media present
14:00-14:20 Speaker: Arvind Subramanian PIIE Senior Fellow
14:20-14:40 QIAN Yingyi summary the conference and then comments
14:40-15:00 Coffee Break
15:00-17:00 Round-Table Seminar
17:00-17:30 Open to media questions
Fred Bergsten Director of PIIE
QIN Xiao CF40 Advisor; Director-general, Boyuan Foundation
SUN Mingchun CF40 Member; Chief Economist, Greater China Area of Daiwa
Paper Capital Markets Hong Kong Limited

Contributors

SHEN Jianguang CF40 Invited Researcher; Chief Economist of Asia Area,
Mizuho Securities

XU Zhong CF40 Invited Researcher; Vice Director, Financial Market
Department, People’s Bank of China

Closing Ceremony/Dinner
Time:17:30-19:00 (Banquet Hall 1, Floor 2)




