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Source: Ministry of Finance of China 1



Losses of State Firms, %%g#
2005 - 2016 “i
Share of unprofitable SOEs SOE losses as a share of GDP
Year (percent) (percent)
2005 49.9 1.3
2006 46.6 1.6
2007 43.5 1.4
2008 43.2 2.0
2009 41.4 1.5
2010 40.0 1.5
2011 40.4 1.9
2012 41.1 2.1
2013 41.6 2.1
2014 41.9 2.3
2015 43.0 2.5
2016 43.1 2.6

Sources: Ministry of Finance, National Bureau of Statistics of China



Financial Performances of Central SASAC ;&
Enterprises, 2005 - 2017
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Profits Assets ROA Liabilities/assets ratio
Year (billions of RMB)  (billions of RMB) (percent) (percent)
2005 641 10,630 6.0 56.1
2006 765 12,192 6.3 55.8
2007 997 14,927 6.7 55.7
2008 696 17,629 3.9 58.4
2009 815 21,058 3.9 60.1
2010 1,143 24,427 4.7 60.8
2011 1,266 28,036 4.5 62.1
2012 1,300 31,457 4.1 62.7
2013 1,300 35,078 3.7 63.4
2014 1,400 38,964 3.6 63.0
2015 1,167 47,647 2.4 66.7
2016 1,233 50,500 2.4 66.7
2017 1,423 54,500 2.6 66.3

Sources: State-owned Assets Supervision and Administration Commission 3



Flow of Loans to Non-financial Enterprises, %%g#
2010 — 2015 “i
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Note: Excludes loans to collective and foreign firms 4
Sources: China Banking Society
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