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* Advantages 'status are clear

* Invoicing shields exporters from currency risk
* Inflow of foreign capital lowers borrowing costs (safe haven!)

® * Strategic autonomy in payments and market infrastructures
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* Harmonizatiol

* Centralized ESMA S:'r'é'i'on"

A ®* Common safe assets
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* Economically superic

* Faster materialization and no increase in overall indebtedness

O * But politically less feasible
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