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Tax Policy Priorities and the OBBBA

• Revenue
• Efficiency
• Fairness

• Tax Administration
• International Collective Action Problems
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429 July 2025 Source: https://budgetlab.yale.edu/research/combined-distributional-effects-one-big-beautiful-bill-act-and-tariffs
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US Emissions Trajectories

Source: Clausing, Aldy, Tingley, and Wolfram (2025); Bistline et al. (2025)
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International Tax Cooperation?

In 2021, over 135 jurisdictions (~ 95 percent of world economy) agreed to transform the taxation of 
multinational companies. 55 jurisdictions have either fully implemented or passed implementing legislation.

Source: https://digitalgateway.kpmgservices.tech/en-US/news/beps?trk=public_post-text
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Thank you.
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