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Mechanics

Example of cross-border RMB settlement through CIPS (future overview)
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Growth
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RMB Payments Market

RMB's share as a global payments currency
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RMB’s share as a global payments currency
Live and delivered, MT 103 and MT 202 (Customer initiated and institutional payments)
Messages exchanged on SWIFT. Based on value.

June 2020
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OTC Derivatives Counterparty Relationships

Analogs

= Small financial institution
= Large financial institution

Bilateral clearing

Central clearing

Source: Reserve Bank of Australia

Reserve Bank of Australia




OTC Derivatives Counterparty Relationships

Bilateral clearing
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